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Item 3.02 Unregistered Sales of Equity Securities.

On December 31, 2013, Tonix Pharmaceuticals Holding Corp. (the “Company”) issued an aggregate of 8,660 shares of its common stock, par
value $0.001 per share (“Common Stock™) to two investors upon the upon the exercise of warrants issued August 14, 2013 (“Warrants”) for
aggregate proceeds of $36,805. The shares were issued pursuant to the exemption from registration provided by Section 4(a)(2) of the
Securities Act of 1933, as amended.

On January 6, 2014, the Company issued an aggregate of 68,000 shares of Common Stock to seven investors upon the exercise of Warrants
for aggregate proceeds of $289,000. The shares were issued pursuant to the exemption from registration provided by Section 4(a)(2) of the
Securities Act of 1933, as amended.

On January 7, 2014, the Company issued an aggregate of 14,000 shares of Common Stock to three investors upon the exercise of Warrants
for aggregate proceeds of $59,500. The shares were issued pursuant to the exemption from registration provided by Section 4(a)(2) of the
Securities Act of 1933, as amended.

On January 8, 2014, the Company issued an aggregate of 22,300 shares of Common Stock to five investors upon the exercise of Warrants for
aggregate proceeds of $94,775. The shares were issued pursuant to the exemption from registration provided by Section 4(a)(2) of the
Securities Act of 1933, as amended.

On January 9, 2014, the Company issued an aggregate of 245,416 shares of Common Stock to six investors upon the exercise of Warrants for
aggregate proceeds of $1,043,018. The shares were issued pursuant to the exemption from registration provided by Section 4(a)(2) of the
Securities Act of 1933, as amended.

On January 10, 2014, the Company issued an aggregate of 275,400 shares of Common Stock to 19 investors upon the exercise of Warrants
for aggregate proceeds of $1,170,450. The shares were issued pursuant to the exemption from registration provided by Section 4(a)(2) of the
Securities Act of 1933, as amended.

As of the close of business on January 10, 2014, the Company had 6,448,197 shares of Common Stock issued and outstanding.
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