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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing

On November 14, 2019, the Company received a letter (the “Notice”) from the Listing Qualifications staff of The Nasdaq Stock Market LLC (“Nasdaq”) indicating
that, based upon the Company having reported stockholders’ equity of $9,855,000 as of September 30, 2019 in its Quarterly Report on Form 10-Q for the quarter ended
September 30, 2019, the Company no longer meets the requirement to maintain a minimum of $10,000,000 in stockholders’ equity for continued listing, as set forth in Nasdaq
Listing Rule 5450(b)(1)(A) (the “Stockholders’ Equity Standard”). The Notice does not result in the immediate delisting of the Company’s common stock from the Nasdaq
Global Market.

In accordance with Nasdaq Listing Rule 5810(c)(2)(A), the Company has been provided a period of 45 calendar days, or until December 30, 2019, to submit a plan to
regain compliance with Stockholders’ Equity Standard. If the plan is accepted, the Company may be granted up to 180 calendar days to regain compliance with the
Stockholders’ Equity Standard.

On October 18, 2019, the Company filed a Registration Statement on Form S-1 (File Number 333-234263) (as amended, the “Registration Statement”) for an offering
(the “Offering”) of units consisting of common stock and warrants and preferred stock and warrants. While the Registration Statement has not yet been declared effective and
no securities have yet been sold thereunder, the Company believes that the Offering will assist it in regaining compliance with the Stockholders’ Equity Standard if it is able to
successfully consummate the Offering. However, there can be no assurance that Registration Statement will be declared effective, the Offering will be consummated, the
Company will be able to regain compliance with the Stockholders” Equity Standard or maintain compliance with the other listing requirements.

The information in this Item 3.01 of this Current Report on Form 8-K shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any sale
of these securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such
state or jurisdiction.
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