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Item 8.01 Other Events.

As of December 13, 2022, the Company received redemption notices for all outstanding shares of its Series A Convertible Redeemable Preferred Stock, par value
$0.01 per share (the “Series A Preferred Stock™), and Series B Convertible Redeemable Preferred Stock, par value $0.001 per share (the “Series B Preferred Stock,” and
together with the Series A Preferred Stock, the “Preferred Stock”), issued to certain institutional investors in a private placement on October 26, 2022. As previously disclosed,
the Preferred Stock became redeemable upon approval of a proposal to increase the authorized shares of the Company’s common stock at a special meeting of the Company’s
shareholders held on December 13, 2022. The Preferred Stock was issued at an offering price of $9.50 per share, representing a 5% original issue discount to the stated value of
$10.00 per share, for gross proceeds of $14.25 million in the aggregate, and redeemed at 105% of the $10.00 stated value of the Preferred Stock, or $15.75 million in the
aggregate.
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