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, WP 5HXODARY) ' ' LWFRXWH

2Q0 DK 7RQ 3KOUP RO + RAQ) &RS WHRE&RP S0~ DURXA-GSIRIUP XSAM/RQIWT 1 ; IRPHO NRZQD/PSE /6 SIROAW
FOQEDM | RUSIRAANRD DIOQW \ PHAVDH $ FRS. R \KH SUAK UHBDH \WDAGMAAEY WHH P DRRLY LV | XUMNKHG KHBR D ([ KEEW DQG LV LFRBRIDAG KHHMOQ B
UH HIHIFH &RSIVR SUMVHQIBMROAKDABMVAOAKVHP DY DUHI XUQMNKHG KHR DY( [ KLEEW DG DOGOHLGFR SRIDAGKHHORE U1 HHFH

7KHLQRP DIRQ QMY ,\WP R \KVEXUWHMB FERVWRD)RP . LFOAQ ([ KEW DG DWEFKHG KHAR \KDIDQRAEH GHP HG21LBG 1RU
SXERHVR BHAIRD R \WHS QMG 6\IAN 6 HEXUMAY ( [ AKDQIHS PAR DVLP HIGHG WH? ([ FKOQIHS FV - RURKHLZ LVH\KEMPAR \WHCCELOWNVR \WDAHRIRQ QRAKOT
WH EHGHP HGLGFRRSRDAMGE UH HMAHLQDD 1100 XQEHWHS QWA 6\BIA 6 HEXUMEYS PAR DVIP HIGHG WH2 6HPUMIVS PV RUWH ( [ FKOQIHS PAH A-BWD/\KDT
EHH SUAKO VIVRW B\ \GHALLF UH HHOFHLOVKAK DI LY

WP 2 WHJ( YHOV

2Q0 DK WH&RP SO0 DURXGAHG SIRIUIP. XSADM/RQLWT71 ; SIRGAENDGEM | RUSIRMAURQ DIDQI \ P HAV-DH LGFOGQ) \WH DORXGAHP HA
WDABKDH (DR 71; ZD/SHHMAGE 0 DNG6 . BPSQU0 ' SIRHARUR P HIAGHDAS 0 DNV &KDQO HAFDDBAKRRO DO LQYHIRUR 71 ; DQG SUCASTC
LOMIMDRUR \WHWYG  RQO DU DWH: RS9 CFACHERIUAWY: DKLQIWD

7KH &RP S DOR DQURXQHG W VDAD\ IRUD 3KDH  IIHS VMG R 71; H SHAMG W LQUDA 1Q WH [ LLXAKDD R SHEQ 8 6 )RRGOLG' WJ
$CPIQWMDIRY 2)' $° FOODIH 7KHERP ST LOMB/\RXG 71; LQDWIGERP [] H> GRXEG! EIQG STOAHER FROMR(MG DELBMH3KDH  [IHBWWG R HYDODM \WH
HILEDA R DMQIGI\KEPABHRY QRHR 71; PJ LQSHYHUY WH I LIMNRPXUHIFHR FRQLP HG/ \ P HAV-DH G \WHSUP DY HILFDR \KYHADGH SHIRG
‘D \WRIKO RN IR(ZLQ) DR IQWDARY $ I[HSQRHR  PJ ZD/\HBRMGIRMWH3KDH | IHBWMG EDHGRQ3KDH  SKOUP DFRNGHIF (D Z KIFK GRH L LV
H SHAMG\R SIRVIGHH SRKUYFRP SIEEGIR\WH  PJ NJ GRHHYIDOAGIQWH3KDH WG 06 L UAXGMGLOP HIQEGRGOYHYR  J P ODAVRXUP ROV 3DMASION
Z I OIFOCH IRBVFHIVDG W R\ HOWR DIHLQ/\ P HHIGP IE DWDVIQWHS 6 7KH SUP DY HIGSRQAZ LOEH \WH SUVHOIRQ R / \ P H GWDH DATRXUP ROV
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SOFHR
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7R 3KDOLP DAHWFDOYS QQRXGAHYV3 LHHBARQR 3KDH ' DMDQG 2 XWIQH/3 @QCHES GCOBWYH3KDH ) IHE6WG R 71 ; IRUWH3 UHYHMRQR / \PH' [MDH
DAH: RUGB9DFACH& RYWHY:  DKIQIWQ

71; LVDERY DRMY DQMYRIHID EXIGRIHL2 \S$ KXP DQP RIFIRDCDQMERG LOGHYHESP HOADVDMQI®I GRH/ \ PHSURSK GRIE
3KDH W3 R 71; G RQADMG\DIHIV RBLEELDN DQG SKOUP DARNGHIFVAXKSSRUMWHR CESUR LP DIMD |RXUP RQMY SURARIRY
&RPSDQ H SHAMRLQUDMD WDQERP ] H3 GRXE®I EQIQG SOFHER FROWRGG DABIYHIKDH  HBWMG LOWHILWKDDR SHAQ )" $ FPDDEH

(5. (/(<+(,*+76 1- 0DKK *[204 1(: 6: ,5( 7RQ 3KOPCAHXWDY+REQ &RS 1D 71; 3 *7RY]° RMH&RPSI)~ DIX®
IQMUDMG FRP P HADCARMKER®R)\ FRP SIQ  DURXGAHG3KDH @R 71; IRPHO NRZQDVP$SE /6  ZDVSUWHIAMGE 0 OIN6 . GPSGHJO
SIRHARUR P HIFGHDV8 0 DNV&KDQ0 HAFDEFKRRODRLQMQRUR 71 DOGSUCASIOQMHMIDRUR \WHVWYGE RQO DK DAWH: RS9 CFACHERIUAW
: DKQWQ 7RQ| DOR DQRXHH-GIWSDQIHGVADAD\ |RUDQDEBWHIKDH IIHBGWMG H SHARGR LQUWDMLIQWHI LLIVKDD R SHEQ )" $ FBODFH

71; VDR CRNY ERUHITA.GN0 RUECRMIAGEID KXP DQP RRFRDIDQIFRG. P$E 7 W DQHILGHHHGRY W) CEG WP HQV) F GRP DIQI RUDQH \WGHGKDD @ H
WDABLIHVWHRAMAKUDFHSURMQS 2\8$ R 9RUHID EXUIGRUHL Z KIFK FDRHY R /\PHAGWDHWIQWHS 6  7RQ LVGHYHBSIQ) 71; Z KIFK \WH
&RP S LQAFHQHGIURP 80 DV&KDQO HAFDBAKRRAQ DVDSURSK\ @RI \KDAY OGP LQMAMMGLODMQIGNXERABHRYY 6& CRHH SHRMG\R SURYIGHIBSR [P DAD
I RXUP RQKY SURKRIRO\R SHRSBILQHIG-P LF DB D/GAUQ) \WHS 6 WANVEDIRD 7 KHIHDUHAXUWHQ® (RP DHAGS 6 ) RRGOMG' I $CPIQWIDIRY )' $  CBSURYHG YIFAGH/
RUSURSK\ @RV SURKRADI DO \ P HAMHDH

371; VH SHAMG\R SURMGHD SUHQBYHRSWRQW\MH P LARY  SHRSBILQWHS QUWGE\IAYZ KR CLHDAKLIK MR FROMAMY \WHAMVHDHEHDAHWH @H ZRIN RU
YOFDARQLODWAN HYGP LF DD’ \OGEHK/ HHPDQ 0 ' &KIH ( [ HRAH2 11LFHUR 7RQ 3KOUP CRHANADY 2$ VDP RIRFERDCDQIERG Z HEHIHYH71 ; RIHY

\LJ QU LFDQADGY DD HYRYHUYCFAGH/LQGHYHESP HAY \ P HAVFDH YOFAGHARDAIAMPQIERGHAR 2 \S$ PXUHM® LQGHYHESP HYAMINHP RIHWOQM] P ROMARRIHU
SIRMRIRQDQG WHTXLHARP SBf LP P XQ) DARQVAKHXGV $ SUHYRX® CESURYHEDOM2 \S$ YIFAGHZ DvZ WGALY QGHWR SRRUXSINA - SR UHDIW R IWFRP SBf

LP P XQJ DMRQVAKHGX®!

" U/ HHP DQFRQIMHG 371 ; VELJHIMY YR UHID EXUIGRUHLL WHVHLIRIVSH\KDFDARY R /\PHAWDHIQWHS 6 LVDMQIGIGRHKEPABIHRXY OGP LQVDIR)
WD/SRMQIMID R | HYLP P XQW Z LMW R A VIRUDGAUDIROR CBSUR 1P DAD |RXUP RQKY : HEHIHYHT71; WAL HHDNY AOIRMMEYFRXGR | HUP HIQQIIXO
LP SURYHP HOWI RUSHRSBIVHHN.QY SIRKANRQIURP /\ PHAM-DH : HEHIHYHWH3KDH  SKOP DFRNCHIF 3. CDDVKSSRWRXUSTQWR FROGANIQDECSIMHI LHBVAG. LOWH
ILLWKDD R SHEQ )" $ FOODTH LQZ KIFK SIRMANRQDVRXUP RQKVIVKHSUP DY HIGSROAMIQGSIRMARQDM] P RQKVLYDNA VR HIGERQN
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32 XUMMG G-P ROMDMG SRAMQIDED SIRMAWHEBRGBYHYR 71 ; DARRQD V Z W SIRMAYHEGRG GYHY \XWEGHS | RUDABDIVRXUP RQMYGHR WH WOEHGKDOD
QHGWIQ \OG' U. GP SGHJ3$ CAURIDM Z W IWAIHHIMDMEP HKDQWP R DAMRD 71 KD/WHSRMMOR SIRVGHSDMYHLP P XQWE GLHA® \KSSOLQ
QH0DT LQ) COMRGH/ B\ SDMQ) \WHQH-G ! RUD YCFACHWR LGBFHD SDMQAVLE P XGH VWP \RJHGHIDMIWRZ QDQINERGHY Z KIFK FOQEHDARADMGZ W RMHUMAKHY © H
ORNIRZ DGR XUKHUFIQFDOQMAMDIRQR 71 ; DVZ HVMYHVR RYHIFRP H\KLY/P DNRUSXEQE KHDGK FKOBIH

7KHSUP Y FEMARYHR \WH3KDH WXG Z DV\IR HYDOOM\WH\D HV DG \WOLIHON R D6& LOMANRQR 71 ; Z KHQDEP LOMMHG\RKHXOK P DBHDQG 1 HP DBI\EWRV
R \HWR® 7 KHVHRQEY REMRRNYHZ DARHYDODOMWH3. R D6& CGRHR 71; Z KHQOP [QWMBHC\RKHIOM \MEMRV  \XBEWMRVZ HHHOQIR®G Z W
\XEMFWFRP SOINY \WHWXG 6 XBEVRVUHHYHGDMQIBI6& DGR LQWIDNRQR SOFHERRU71 D RU PJN

5 HXOV\KRZ H3 QR W QU LFDQARIQFOCRUGER DRY VOV MI Q@Y Z W P RIMIGYHYHHYHWP LGBRUP RAHDM 3HNVHXP FRFHMDIR) &P IFBDHGE a  IRBIRID

WP HVIGRUDHIQGRH 6HXP 71; Z D/P HDXUIEGI DAOUIHWYEP SOQ) WP HR \ZRAD V (QAFDIY TG WP IF (ERSIRY 71 ; GYHYWP OGS
TXQNEGIRY  A@VIQ R \XEWRAVDMHEZ HIWRH DGIRXS\R A VIQWHP DU R EMRAVDAMUKHUGRAY LH « PI NI 7KHP HIQKDD QHWQIHG
IRP @ VIRRW71; FRAW 6HXP FRIAHMDIRYYZ HHTXOQIIDEGI RUXS\R P RQKVIQP RIWYKEMAN

0 HDQH SRXHIRMH  PJ NJ FRKRYKDG R WHKLIKHAW] SRKUAVIQDQRIFIQFDON IFRIRI\ WG

7KHP O IPXP KDD @ HWQIHGIURP A@VZINWH PJN FRERWN @ VDG PJN FRRRWN @V

,QWH PJ NJ GRHFRRWWP HIQWP 71; FRFHUDMRQZ D/OSSIR (PDMD ~ J P CDWRXUP RQIY Z KIFK Z DVEBSUR] LP DAMD \&LFHWWHP LQP XP HIHARYH
FRIFHMDMRY RO ( & FOBXDMIURP 1O YR EDRMUIAGDOCRRYYY DOGOSSUR P DMD WHO ( & IURP LOYIMIRWEN | HHEQ) H SHIP HON 7 KRHADB\KSSRW R
SOHEHDDDMROR SIRMAIRQDVRXUP RQKYDARHSUIRSRHGSUP DY HIGSRQW

$ COSWYH3KDH ) IHBE6WG 3@QV

> > >

3H{Q)' $ FOOIFH \WH&RP SO SR LQUWDMOQDESWHI LHBMG LQWKHILLWKDD R 71; Z LQEHWAHELODUDERP 1] H5 GRAE®IEIQG SOFHR
FROURDG DEBWYH3KDH 1 IHBWXG R HYDDDMWHHILFCR. R DMQIGI6& CGRHR 71; PJ LOSUYHMY WHI LWWRAPXUHFHR FRQILP H3/ \ P HAMDHGAU
WHSUP 0¥ HILFCA \KYHADGFHSHIRG ' D \MRKIKO RQN  IRTBZ Q) 6P LQWDARD %DHGROWH3KDH 3. B DILHSGRHR  PJ Z DAHBRMS| RAH3KDH
IHBWMG  Z KIFK VH SHAMSWR SURMGHH SRKUW/FRP SDIEGIWRWH P J NJ GRHHYDODMGLQ3KDH  30MASDIQNZ LOIFOXCHDRBAHWVDGOAWW R\ HIWR DIH
LQ/ \ P HHYG-P IF DBDVIQWHS 6 7KHSUWP DY HIESRQIZ LOEHWHSUHYHONROR! / \ P HAVFDHDVRXUP ROV FRP SDUMRQR! 71 ; JURXS DOGSOFHRJIRXS $ N
HROE HOGSROQAZ L@EHWHSBYHQIROR /\ P HAWDHDM] P RQKY FRP SDIVRQR 71 ; DOGSORHR




7KH&RP SO0 H SHAMRKDYH* 0 3 LOYH DARDOSURGANDYDIDE® RUFIQFDOMAY LOHI® $ GAWRDD Ul GFHADY DOGSHAQ ) ' $ FOODFH \WHERP S
SOOARLQUDMDFRRBGKXP DLQHARQP R3D&+,0 WG 1O

$FRS R’ U. GPSCHYV: REGOFACHERIUW: DKQWD  SUAHDEMROLY DDMEGIXQEHHE ALHQINLE 3URHIBINRQE RQWH7RQ] Z HEVAMDWV
KWBV ZZZ \WQ[ SKOP DFRP \FLHQIVLF SUAHBINRYY 7KH&RP SIQ W71 ; \SHALLE SUAVHIBINRQ FDQEH I RXQG XQEHMH 3 UAHQBINRQ/MEE RQWWH, QrHARYAHRAIROR WH
7R Z FEAMDMWEY LUK SKOUP DFRP SUAHQEMRYY

SERX\W 1;

71; IRPH® NFZQDVP$ E /6 VD&Y CANY FRUIHITAGD RUECARMIAGID KXP DQP RIFFARDODQNRG. Z W DQHILGHHHGH \MGHGKDD @ H\KDARLI HV\KH
RAMNKUCAHSIRMOQS$ 2\S$ RQ/\ PHADAMQ YRUHIDECRMID : KHR71; FROEIQQ) EGRGLVIQIFMGE. \WHWAN 71 ; N.@Y DG EGANVWKHP DMDIRQ

R YRUHID EXJGRUHLIQWHP IG IXWR 1QHAMSG-HMANY 7 KH&RP SR IQ QRHRHGT71 IURP 80 DW&KDQO HIFDDBFKRRAQ 3XEDKHSZ RNIQDQP DY
\KRZ HGWDW 1 ; D/ HI HARYHDASUYHID) LQHANRQR QR KXP DQSUP DAVOWM] G VR H SRKHRWANYIQ HAKGZ W YRIUHIDEXUGRIHL 71;
ZDVGUMHGIURP PSE B [P LCROAG\XEWWMINRY/IQIW) F GRP 0Q Z KIFK VHYHWR SURBRQY) \WHVHXP KDD @H $ MQI®IDEP LAWIDINRQLY GALI QHGWR SRMNID SURCH
LP P XQW DIOQWY \ P HAVHDHZ MQW R @ VDIGP DQHQSIRMARHDQNERG GYHYIRUCSSW LP DMD | RXAUP RQMV Z WRXWIHDLQ) RQ\WWHUHASIHQWLP P XGHW AP \RE

JHHDMOQMRAH/ 71 ; DOR DYRG/AWHP XAERHSUP LQ) VAKHXBVUHNXUHGI RU2 \S$ YOFAGHVIQGHYHESP HQVDQGWH) ' $ DESURYHS YOFRGHWWDIZ DvZ LKGILY Q

IURP \KHP DUNHNV

$ ERVIMHT 1 3KDH 6WG

71; Z D/AKAEHGLQDUIERP (] H5 GRE®! EIQG VHIXHOMIOERH HADDIRQVWXG. 1 &7 WDMYDODMG\O HY \RBLIEQY 3. DGLP P XQRIHIAWR 71;
IQKHIIM DXV \XEMPNZ HHUDQERP L HG DG FRP SBMGWHMG  6XEMPNVUFHYHGDMQIGI6& DEP LQVDARQR SORHERRU71 ; Y] RU

PJNJ 60HNZ D/DAMAMHS YIDFIQFIDG@OE HODDIRY, ' UK H SRXHIGRUDIGE, OSSR IPDMY  WPHVIRUD WP HVLQRUDHIQGRH 6HXP 71; zZD/

P HDJXUZEG DAKHHMHWWEP SOQ) WP HR \ERA V IGAFDIY (TEGM WP IF (ERSIRY 71; FREHMDIRY/UP OQGGDOQNIERIRY. ~ A@VIQ R YROQAHY

DAWHEZ FWRHDGIRUXSWR @) VIQWHP DWW R YROQAHYDMUKHUGRW LH « PJ NI 0 HIQKDD @HWQIHGIWRP @ VIRRWIRXSV 6HXP

FRFHDMRY/UP DGHE XOQNIEGI RUXS\R P RQKMVIQP RWXEVMAN 0 HIDH SRXHIRMH  PJ NJ FRRRVZDVGWWID R WHKLIKHAW SRKUVIQDUDW

W IFRRI\ WG $ QVGXI DQNRAH/Z HHGHMRMGLO R WDAG\XEWAN Z MW RLP SSAWRQ3. 0 RIMDGYHYHHYHOVZ HIHP LGSRUP RGHIDM 71 ; zZDv

GHMP LCHE\R EHIHHDD O HDGZ HORBLDMS

$SERXW\PH' IMDH
, QWH8 QWGE\BAMY / \ P HAVHDHLYFDMGE \WHEDRMIXP YRUHID EXUJGRIHL / \ P HAMDHUAP DQVWHP RIWWARP P RQ YHRRUERUHLQ HANRQLO\WHS QMG 6\ DGLW

ICAGHFHLVFIP BQ) HIFK\ HIU GHLQSDWWR I GEDCFKOQ H/LQFTP DMH SDQAQ) WHKIEABADQIHIRAMANY ,WRFRXW/P RIWRP P RID LQWH1 RWHDIAP LG $ \BQIF DG
XSSHJO 1Z FINBILRYY / \ P HAWHDHECRALID DHWEQP MKGWURIK WHELR LQHRAMG, [ REVMANY 7\ SIFDDX P SRP VIGROXGH HYHU KHOEFKH | DAXH DG DFKOUTRAMIMIE
\NQUDK FIXBGHY \WH-P DP LIUDQY , | BIVKQUHDAG LQ HANRQ FOQVGUHIG\R MLQIV KFHIWWDQGGHYRAA WP/ CERIDRY MM LVKHSI XAl XHGFRIMA® DIGSHIRP H3Z W
)" $ FODWG\WAN $ GKRXIK P OQ FDAVR / \ P HAWHDH DD EHWHDMG\VKFFHW X@ Z W COMRIPY GDIQRIYDGWHDR HWUHR \WMOGHI HGRUP DMWHG &KURQE/ \ P HLY

FROUGHIMG DR, G HAMRQS WRADMGEKURQE, @MW ,$ &, DGLVDRKURQE G-EONNY GWDHWEBMAGIRMY HGE MOQADQGP XFBISOQ | DMXH DIGRKM-M PSPV

&LVMRY/
BRAMBLES HATD- &0, QHW H

DY < HAD- ,QHW LV

0 DIDAV$5 HAID( PHJ ,QHW LV

3UNWP6E HADD/ DIFHVQHRW LV

. XJHBU. - HADD( PHJ ,QHAW LV

1UWRYF/ ( HAD( SGPIRAQHW  $XJ

&RPIM3/8 HADDODFACH

&RADIKW ,PX \PHE DQG6P LM QHYWHACP WV /<0 (U & /\ P HADHYIFAGH/Z HHZ WWGIZ Q 1 LIWRVIE/ ( HAID( SIGP LROQHAW
* RPH/6RBANLO HADD&AD, QHW LV

1 DARECS FOG-P IHVR 6AHAY ( QILGHHIQ) DGO HAACH &KDUMY D3DK 7RZ DG HZ 7U-DIR HONIRU/ \ PH, QHANRQ $WRADWG&KURQE , HARY © DKIQIVRQ
" & 7KH1 DMRICS FOGP LH/3UW KWBY GRLRJ
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